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Athens, 19th July, 1937.

Son Excellence,
Monsienr Jean Metaxas,

Président du Conseil du Royaume de la Gréce,
ete., ete.

Athens,

Monsieur le Président,

In regard to the agreement signed today between
the Greek State and the Elocirw Transport Com-
pany Limited, I have the honour to confirm the
staternent which I made to vour Excellency today
that it is proposed to find the finance r@(gun‘ed for
the programme of works envisaged in that agre-
ement in accordance Wﬂgh thc following am'anﬁc-
ments.

The Eleetric Transport Company will raise the
necessary eapital by inviting sub‘:er}phons from
time to time for convertible dehonfurm in szerlmd
ranking after the existing 5 1)4 o)o debentures is-
sued in favour of Sosiété Générale Hellénique and
bearing interest at a rate not exceeding 6 o)o per
annum with a 22 (twenty two) vear sinking fund
commencing on Ist Julv 1940. The Athens Piraeus
Electricity Company will take up such of these de-
hentures as are not taken up by other subscribers,
the Athens Piraecus Fleemcﬂv Company suhscri-
bing for such debentures from its own cash resour-
ces in drachmas and undevt(ﬂqﬂg {o raise the ba-
lanee required by further issues of sterling shares
by itself as and when new money is required.

It is understood that the sterling exchange re-
euived for the service of the capital raised as afo-
resaid shall be provided in full on the due dates
in so far as such capital is subseribed in free ex-
change ab voad, it being understood that such of
the capital as is subseribed in drachmas shall be
expressed in sterling and shall be served in dra-
chmas at the f:m“rent rate of exchange . hetween
sterling and drachmas at the date of payvment of
the service of this capital.

I have the honour to be,
Excelleney,

Your chedient servant,
GERALD TALBGT
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