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Ageecient hetween (e Govoenment of Greeee and e of currencies ad credils for cureeneies for the purposes
the Govern nent of the United States of Amerien for sel forhin the present agreement.
e e of fonds mnde availible o wecordanee witli” Albol the funds made available by the Government
Ui Lovier Credit Naveements signed on May 16, of Greeee, within the conditions and limitalions Sereinaf-
B Neplember 20, 19460 Getober 40 1946, and ter sel forth, “shall be used by the Foundation or such

Jannary G, 1018 bhetween the Governnent of Greeee
and the Govermment of the United Stales of Anie-
rica. :
The Government of Greece and the Government of
the United States of America;

Desiring Lo promote further mutual understanding
between the peoples of Greeee and the United States
of Ameoriea by a wider exchange of knowladge and pro-
fessional talents through edueational contacis:

Considoring that Section 32 (h) of i the United
states Surplus Property Act of 1944, as amended hy
Public Law no. H34,70th Congress, provides that the
Socretary of State of the United States of Aierica may
enter into an agreement with any foreign government
for the use of currencies or credits for currencies of
such foreign government acquired as a result of surplus
property disposals for certain edueational activities:
ani :
Considering that under the provisions of the Letter
Credit Agrecnient hetween the Government of Greece
and the Governinent of the United States of America
dated October 4,1940, aund similar Credit Agreements
dated May, 16, 1945, Soptember 25, 1946 and January
G, 1953 (hereinalter designatad «the letter Credit Agre-
em21isn] it 13 provided that in the event the Govern-
ment ol the United States wishes to receive local cur-
reney of the Government of Greece for the pavment of
any or all expenditures in (ireéce of the Government
of the United States and its agencies, the Government
of the United States may requestat any time or Limes,
and the Government of Greece agrees to furnish at
such time ortimes, Greek curr:ncy in any anmount not in
excess of the net outstanding balance of principal {whe-
ther-or not then due in United States dollars) payable
under tho terins of the Letter Credit Agreements; pro-
vided, however. that execept by mutual agreement
between the Government of Greece and-the Govorn-
ment of the Unitad States, the Government of thoe
United States shall not be entitled to recoive in any
singie calendar year, under the terms of paragraphs
(%) and paragraphs (G, of the Letter Credit Agreements,
any local currency or property, the combined total value
of which is in excess of §4,000,000.

Have agreed as follows :

Article 1

There shall be established. a foundation to be known
as the United States Edueational Foundation in Greece
(hereinafter designated «the Foundation»), which
shall be rezognized by the Government of Greece and
the Government of the United States of America as an

organization created and established to facilitate the

administration of the educational program to be fi-
nanced by funds’ made available by the Government
of Greece in accordance with the Letter Credit Agree-
ments signed on May 16, 1946, September 25, 1948,
October 4, 1946, and January 6, 1948 between the
Government of Greece and the Government of the
United States of Ameri-a. Except as provided in Article
3 herool the Foundation shall he exempt from the do-
mestic and local laws of Greeee and the United Statos
of America as they relate to the use and expenditure

other instrumentalily as may be agreed upon by the
Government of Greece and the Government of the Unj-
ted States ol America for the purpose, as set forth. in
Section 32 (h) of the United States Surplus Property
Aet of 1944, as amended, of

1. financing studies, research, instruction, and
other educational activities of or for citizens of the
United States of America in schools.and institutions of
higher learning located in Greece or of the nationals of
Greece in United States schools and institutions of hi-
gher learning located in Greece or of the nalionals of
Greece in United States schools and institutions of hj-
gher learning located outside the continental United
Slates, Hawaii, Alaska (including the Aleutian Islands),
Puerto Rico, and the Virgin Islands, including pay-
ment  for transportation, tuition, maintenance, and
other expenses incident to scholastic activities; or

2. furnishing transportation for nationals of Greece
who desire to attend United States schools and institu-
tions of higher learning in the continental United Sta-
tes, Hawaii, Alaska (including the Aleutian Is-
lands), Puerto Rico, and the Virgin Islands and whose
attendance will not deprive citizens of the United Sta-
tes of America of an opportunity to attend such schools
and institutions.

Artiele 2

In furtheranee of the aforementioned purposes, the
Foundation may, subjectto the provisions of. Article
10 of the present agreement, exercise all powers ne-
cessary to the earrying out of the purposes of the pre- -
sent agrcement including the following:

1.. Receive funds. , e .

2. Open and operate bank accounts in the name
of the Foundaltion in a depository or depositories tn be
designated by the Seeretary of State of the United Sta-
tes of Anierica, .

3. Dishurse funds and make grants and advanees
of funds for the authorized purposes of the Foundation.

4. Acquire, hold, and dispose of property in the name
of the Foundation as the Board of Directors of the
Foundation may consider necessary or desirable, pro-
vided however, that the acquisition of any real property
shall be subject to the prior approval of the Secretary
of State of the United States of America.'

5. Plan, adopt, and carry out programs, in accor-
dance with the purposes of Section 32 (b} of the Uni-
ted States Surplus Property Act of 1944, as amended,
and the purposes of the present agreement.

- 6. Recommend to the Board of Foreign Scholar-
ships provided for in the United States Surplus Pro-
perty Act of 1944, as amended, students, professors,
research scholars, resident in Greece, and institutions
of Greece to participate in the program in accordance
with the aforesaid Act, A

7. Recommend to the aforesaid Board of Foreign
Scholarships such qualifications for the selection of
participants,in the programs as it may deem necessary
for achieving the purpose and objectives of the Foun-
dation,

8 Provide for periodie audits of the accounts of the
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Foundatigq as directed by auditors selected by the Se-
cretary ol State of the United States of America.
9. Engage administrative ang clerical staff and fix

and pay the salaries and wages thereof,

Article 3

All expenditures by the Foundation shall be made

pursuant to an annual budget to be approved, by the
Secretary of State of the United States of America pur-
suant to such regulations as he may prescribe,

Article 4
The Foundation shallnot-enter into any commitment

of create any obligation which shall hind 1he Founda-
tion in excess of the funds actually on hand nor-acquire,

hold, or dispose of property except for the purposes au-

thorzed-in the present agrecment,

Article 5

The management and direction of the affairs’ of the
Foundation shall be vested in a Board of Directors
consisting of 7 Directors (hereinafter designated the
«Boarl»). - -

The Principal officer in charge of the Diplomatic
Mission of the United States of America to Greece (he-
reinafter designated «the Chief of Mission»). shall be
Honorary Chairman of the Board. He shall have the po-
wer of appointment and removal of members of the
Board at his discretion. The other members of the Bo-
ard shall be as follows: (a) the Chief Public Affairs
Officer of the United States Embassy in Greece, or such
other Embassy- officer as designated by the Chief of
Mission, Chairn a1; (b) two other members of the Em-
bassy staff, one of whom shall serve as treasurer; (c)
two citizens of the United States of America, who may
be representatives of American business, professional or
educational interests in Greece or members of the Em-
bassy staff; and (d) two nationals of Greece, one of
‘whom shall be prominent in the field of education. -

The four members specified in (c) and (d)_of the
last preceding paragraph shall be resident in Greece and
shall serve from the time of their appointment until
the succeding December 31 next following such ap-
pointment. They shall be eligible for reappointment.
The United States members shall be designated by the
Chief of Mission; the Greek members by the Chief of
Mission from a list of names submitted by the Govern-
ment of Greece. Vacancies by reason of resignations,
transfer of residence outside Greece, or expiration of
term of service, or otherwise, shall he filled in accor-
dance with this j 'ocedure. -

The Directors shall serve without compensation,
but the Foundation is authorized to pay the necessary
expenses of the Directors in attending meetings of the
Board. ) '

Article 6 .

The Board shall adopt such by-laws and appoint
such committees as it shall deem necessary for the con-
duct of the affairs of the Foundation.

Article 7 .
Reports as directed by the Sceretary of State of
the United States of Amcrica shall be made annually
on the activities of the Foundation to the Sceretary of
State of the United States of America and the Govern-
ment of Greece,
Article 8 . )
The prineipal office of the Foundation shall be in
Athens, but meetings of the Board and any of its com-

e

mittees may be held in such olher places as the Board
may fron: time to time determine, and the actlivities of
the Foundation’s officers or stafi may be carried on at
such places as may he approved hy the Board.
Article
The Board may appoint an Executive Officer and
determine his salary and term of service, provided how-
ever, that in the event it is found to he lnpractirahle
for the Board to secure an appointee acceplahble (o
the Chairman, the Government of the United States of
Americd may provide an Executive Officor and such
assistance as may be dsemed noeessary to ensure the
effective operation of the program. The Executive Of-
ficer shall be responsible for the direction and super-
vision of the Board's progeams and activities in oeeor-
dance with the Board's resolutions and divectives, in
his ahsence or disability, the Board snay appoint a su! s-
titute for such time as it deems necessary or desirable,
. Article 19
The decision of the Board in all m+ters miy, in
the discretionof the Seeretary of State of the Unilel
States of America, be subject to his rovicw,
Article .H
The Governmeat of Greeee shall, on Juiv 1, 1043
deposit with the Treatsurce of the United Stutes of
“America an amount of currency of the Governient o
Greece equivalent to § 100,000 (United Stales cur
rency). On such subsequent dates as the Governmont
of the United States of America may specily, fhe Go-
vernment of Greeee shall similarly deposif amwints
of cwrreney of the Government of Greeee s pe-
quested by the Government of the United Stotes of
Amierica until an aggregate amount of Lhe currency of
the Government of Greeee equivalent (o & 2,600,0:2)
(United States currency) shall have heen so deposited,
provided however, that in no eveat shail a tote) ameunt
of ‘the currency of the Government of (i
of the equivalent of § 400,000 (United Statos cureeney )
be deposited during any single calendar year, '
The rate of exchange between currency of the G-
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-vernment of Greece and United States currency to he

used in determining the amouat of currency of the Go-
vernment of Greece to be deposited from {ime Lo tiuo
hereunder, shall be determined in accordance with
Article (4) (b) of the l.etter Credit Agreements,

The Government of Grcece shall guarantee the Uni-
ted States of America against less resulting from anv
aiteration in the above rate of exchange or from
any currency conversion with respect to any curpency
of the Government of Grecee received horeunder ¢ nd
held by the Treasurer of the United States of Americn
or by the Foundation by undertaking (o pay to the Go-
vernment of the United States of Anieries such amaonnt
of currency of the Government of Greeee as aps poese -
ry Lo maintain the dellar volue of such cavreney of e
Government of Greeee ais is held by the Trossimer of
the United States or the Foundation. The prrpose f
this provision is to assure that the operations of {he
Foundation will not e interruptod or vesivietod hy any

deficits vesulting froin alicraiions in ihe ahove e of
exchange or feom cmrenes eonver sions,

The Secretary of State of Ui Uit Stefesof Lipnes
rica wilh take availible for expenditure by the Founda-

tion carreney of the Government of Greece In such
atmounts as may be required by the Foundation but
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"1 no event in excess of the budgetary limitation esta-
blished pursuant to Article 3 of the present agreement,

Article 12 .
Furniture. equipment, supplies, and any other arti-
cles intended for official use of the Foundation shall be
exempt in the territory of Greece from customs duti.es,
excises, and surtaxes, and every other form of taxation
All funds and other property used for the purposes
of the Foundation, and all official acts of the Founda-
tion within the scope of its purposes shall likewise be
exempt from taxation of every kind in the territory of
Greece. .
Article 13
The Government of Greece shall extend to citizens
of the United States of America residing in Greece and
engaged in educational activities under the auspices of
the Foundation such privileges with respect to exemp-
tion from taxation, and other burdens affecting the
entry travel, and residence of such persons as are ex-
tended to Greek nationals residing in the United States
of America engaged in similar activities.

Article 14
Wherever, in the present agreement, the term
«Secretary of State of the United States of America»
18 used it shall be understood to mean the Secretary
of State of the United States of America or any officer
or employee of the Government of the United States
of America designated by him to act in his behalf.

Article 15
The present agreement may be amended by the
exchange of diplomatic notes between the Government
of Greece and the Government of the United States of
America.
Article 16

"The present agreement shall come into force upon
the date of signature.

_IN WITNESS WHEREOF the undersigned, being
duly authorized thereto by their respective Govern-
ment, have signed ‘the present agreement. ‘

DONE at Athens in duplicate, in the Greek and
English languages, this 23rd day of April, 1948,

For the Government of Greece :
CONSTANTINE TSALDARIS

Deputy Prime Minister and
Minister for Foreign Affairs
For the Government of the United States of America:
K.L. RANKIN

Chargé d’Affaires ad interim
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