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- General. "

7 Artielerd.
= The Govertiment of the Hellenic Republic, herein
after called the «Government», Represented by Mr,
Gotsis, Minister of Finance and Mp. Valala, Minister
of Communications; and Ulen & Company, a corpo-
ration organized under the laws of the State of Dela-
ware, United States”of America, with its office at 120
Broadway,in the city and State of New-York, hereinafter
called the «Companys, and represented by Mr. James
. Case, acting in the name and for the account of the
Company, by virtue of the powers delegated to him by
a procuration’of the'said Company in due form, da-
ted september 12th 1924; and the  Bank of Athens,
duly represented by Messrs.  John Coundouriotis, pre-
sident of the council'and John Ehagco, director general,
duly appointed® by “decision’ of the - courncil voted de-
cember 19th, 1924, but exclusively as concerns the
clauses of this contract relating to ‘that portion of the
oan, purchased by the said bank of Athens; -
Do hereby covenant and agree ‘as follows:

- - Scope of Contract. "
Article 2.7

The Government entrusts to the Company ‘and the
Company accapts from the Government,the construction
maintenance and operation of the works for supplying
water to the cities.of Athens, Piraeus and their environs,
in conformity with the terms of this agreement.

- The Company shall- construct in aud-about the
Cities-of Athens and Piraeus and their envirors,a system
of potable water supply derived from an impounding
reservoir to-be construeted near-the village of' Mara-
thon. The work will comprise the construetion of a dam
and storage reservoir with necessary - appurtenances,
an acqueduet-of aporoved size and material for conduc-
ting the water to the cities, reservoirs within or adja-
cent to the city, and a distribation system throughout
the cities; - together withr such buildings; equipment,

1 tools and appliances as .are necessary for-continued

operation. : C e

. All work shall be in accordance with’plans and spe-
cifications- approved by the engineers.of the Govern-
ment. The Company agrees-to furnish-and  do-all the
things--necessary in connection. with the-planning -of
the work, purchasing of materials; transportation of
personnel and materials,“engineering, -accousting, insu-
rance, supervision, construction -and equiprient; toge-
ther with all structures, grading, -excavatingfilling,
paving ::md everyghing fecessary or -incidental to the
completion-of-the™work ready for operation in'so far
ag may be authorized and: specified by the Government.

All the costs and expenses incurred and-dishurszments
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~ of what-ever kind madeby theCompany for the purpose

of earrying out the cbligations assumed herein shall
be for the account and in the name of the Government.
The Company shall be reiebursed for all expenditurss
and dishursements and compensated for ity services in
the manner specified in Articles 29 &30 hereof,

The Company, having extensive exp erience in works
of this character, and the Government liaving entrusted
to it the execution of this dgrecment, it undertakes to
employ ali its skill and experience in the exceution
thereof, exercising the same diligence and Ecomomy
.as if earrying out the work for its own account.

Manner of Supplying Funds
- Article 3.

In order to provide finds for the works herein pro=

‘| posed the Government shall cffect aloan  of ten million

dollars (5 10.000.0G0) United States Goldy f Sinking
| Fund Bonds, hereinalter referved to asthe «Honds»,

- “The funds derived from the saleof thebonds shall be
used solely to apply-on the costs and Aexpﬁnsgs inﬁ‘m‘rred
by the Company in the earrying out of this agreement
‘and the cempensation to the Company for its services
‘and charges as hered nafter stipulated.

Description of the Bonds.
_Article 4.

The loan will consist of ten thousand coupon bondg
of the Hellenic Republic, numbered from one to ien
thougand (1 to 10.000) inclusive and shall be printed
in the Iinglish language or, at-the. option of the Go-
vernment, in the English and Greek languages.
Fach bond shall ke of the face value of one thou-
sand dollars (1.000) geld-coin of the United States of
Amecrica of the present standerd of weight and fineness,
the principal as well as the interest being puayable in
said coin or, at the option of the holder of the bond, in
Greek .dpachmas -at the curvent rate of exchange of
drachmas for each one dollar (1). ‘ .
The hounds shall bear interest ab eight per cent (5°1)
| per annum payable semi-annually. and -shall anature
twenty seven (27) years after their date and be smor-
tized and redeemed by lot, by eumulative sinking funds
 as herelnafter provided. The bonds shall be dated

April 1st, 1925, and bear interest beginning with
that date, -

Purchase of Bonds.
. Article 5.

Of said bonds the Government selig to the Com-
pany and the Company purchases from the Govern-
ment five million dollars (5,000,000} of bonds,. in a6
cordanee. with the terms and provisions. of this con-
fract but under the express condition that the Bank
of Athiens shall at the timeof and simnuitaneous with the

| execution, of this contract, enter into a firm agreement

rchase of the yemai-

 with the Government for the pu
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uing five million dollars (5.000.000) of bonds, under
“the same terms and conditions specified in this con-
tract. All of said bonds shall be direct obligations of
the Govermment and will be part of the external na-
tional debt.: - et

frustee,

~ Artide 6. A
The principal as well as the interest of the Bondg

“shall be paid on the dates of their maturities in such

banking " institution in the United States of America
as the Company and the Bank of Athens may desig-
nate in accord with the Government, Such banking
institution is hereafter designated in this -agreement
as the «Trustee». Said principal and interest shall
also be made payable, at the option of the holder of
the bond, in the Bank of Athens, at Athens.

- The service of all bonds, interest and amortiza-
tion, is assured by a lien upon the surplus of the reve-
nues assigned to the International Firancial Commis-
sion, immediately after the payments made by the
said commission on account of loans contracted by
the Government, before the date of this contract,
whose service is assured by the said Commission in -
accordance with laws now in force, and, in case the
said surplus is, insufficient for this purpose, by means
of payments which will be made by the Government
in accordance with Article 17 of this contract. The
International Financial Commission will intervene in
the service of these bonds and in the control of pay-
ments on their aceount in the same manner and form

~asfor the other natiohal debts placed under its control.

Contract with the Trustiee.
Article 7.

For the purpose of facilitaiing the placing of the
‘Dollar Bonds in the markets of the United States of
America "and elsewhere, the Government Agrees to
-execute immediately a trust agreement with the Trustee
referred to in Article 6 herecf, which trust agreement
shall be in the form usual in the United States of Ame-
rica and satisfactory to counsel for the Company, Said
agreement shall have any or all of the following ob-
jects: : - :

1) The fixing of all details of the issue of Dollar
Bouds, including the exact forms of the bonds and
coupons; o :

2) The appointment of said Trustee as fiscal agent
of the-Government for the purpose of said issue;  °

3) The constituting of said Trustee as common -
representative of the holders of Dollar Bonds; and

%) Thedefining of therelations between said Trustee
and the said bondholders. The purpose of the said agre-
ement shall be to provide for the due execution of the sti-
pulations agreed upon between the Government and the
Gompany with regard to the issue and servics of the
Dollar Bonds. The Said agreement shall be executed
on benalf of the Government by such special repre-
sentative of the Government as the Government may

hereafter appoint, who is hereby given all necessary

powers for that purpose,



sleady pEGEYYU u’}gov 3
T of'acc(”-w o

"";\ P‘"\ 52 ’
%l I}J ROy

un*f;o'»'r:z.w) a Q/.’ 4L Lov, 7

G &Vt v &

& T::o':«-f» £l '.‘Zrowf&f
g:vcn i cu’)z"?;; Srorpeciay,

H Kuf’»épv
\

mg vl f:c}.g 8:6%0 wiepvioeeg
Surmdvas adrob. R

1';‘"4» Lpmd :‘,:\‘].»Ugﬁ Qf.’!fc"lﬁ

Ty oaa J'Q? %
é~, \())

}.{Upa:m

Téxm To 30AA dpLa
Sol,mov oV

T yb!?o,rw
"(JG;’I""TI.LEJO" % W
7:7918954:;, rmp
Tpey uhe f.."

Ty ’fflg.lé.en wr)
wopepdloy 1% thrte
olxcley  xod ylveror Sewsdy, bm
Tul) wepthapdver r:~}‘«; a-;/g)‘c&'\,
MGN. Dt R
A X . ’

L‘JOU‘J’I} gt d,;

e A 000\1 10

H Ku scw)mg ungypsmw v el
Ry 26 T8 GG me,v xcf‘(. ~ow ; %vz

aralyon Tl waTe
Tk RE adedv. N
'f, x’m‘; Mr‘p.(w, "‘;‘.) &, "";Ctuv Pk
‘ 2 Agfpav L
\ 7

"H

/t‘l”)'l V@L ’COU'

o’pouca cuy,{io'ﬂ,g, ub o',;/"’ L, vurd 18 T
oxoug, Gravey, T oevw*yyw, &y

Sid Y axSocw 1y u;m?\o-{m)v elie Su ’};v ,mmzsxau%v
TOV :»spv &v 1 chpBucig gy, 'r/.~~, w0 Eyypand
Bromma % Snpbore cw'—a/f)mf’*c dutog ¥ &unbg g
‘Bt O e A,WJ/ 2 o

uc, eiic cupg m\,mb ro%; Toe Sz

et =<%c mop oum;; G»g("w’smh. elve i, wiy Exréleon alife,

6wl ol nphie &g, ctg of buonoyictyor H0shov dvepydaz

8ud wog Gpohoyiog xv—(xw, 7 duk 1d Sumdpare g ruptb-

'r'n:.ég 'rmv',’ éag *# Tl }’8,48!) g ‘Frorpzlag af
]

r"up.bz'/m-.m: (iu: ooy

omopmoucou. & s .
V'M abpeo ‘Eriagy G 9,

,w.,qrvm rwrcog 1Ehous 3 by
GTopdvey G bfpwuov',;(}r;mpevw &y -”:“{) phiroum, eite
i . 1 " .

0vixal, /(JJ 63, | Q{.LJJJ/O), site mf.rs',g Yring o
ceti;  ElTE o) oy.o}m 'mu/g, ctvo molizon Kporéy olrovw

v A A EETIN W L o SRy
eive - v/(}puo)v. Hacon ol mjpepd bz Y Erampelay
% oy peas (’»{Dw/m,’ ouuzpm\;wb ot‘:,g Ty Raptioay
\ % a

r'up.@ocmv, glze ‘cpoh G b‘!)@;’.‘f a 'wwfw"yﬁr;% weel ¥g
digbeoy 7, grarndooovTa, up.ouu;, TOVTWY ou*‘f_ew '-w: "'~~‘,
18y vl @howy, dg val 7’7":'\3 é..mw“cu_ 3 hsdnzi

Oddeic b‘occryos, vindie, ez..&‘"l/'f/’:) SFum*.bg k'
?a{nvwo 0éhet mrnp b Sw AR &IJJ.' s’n’
mwa 'r(km. p, w;vaom()r‘ i ypnoorovhos:
cée; o nJBLbG’C”.‘f mpfﬁr sy
, whe, ole 8' o
: uar@zp*:'gm -2 w3ie,

pc‘*af ?ih:!, STV TR G

) ho

nenbioned in Article 7

' rmu

ptlv cu
CONTIBISSION ’and
Lhe Government. ;

Purmmzl }’mee of Bonds. §
e Artw[o g o

d] ah urs*z:mu} lf: (,{uly appi GV

“H h‘wa aLLa :
ot hme e G
'h'dm

cotipons.

Res iémasihiﬁty;for Bmicf:é.
Article 10,

The G Government pledges its full faith fm:I rwmhf,
to° pay the hnnds wl wlrmyem?uw‘ mtnr%i as ﬁmv
otturc.f T ‘

Ixnm pimn fr LN 1@*{»‘ Tmpm LHees, ele. .

A Aimcle 1. e
This’ agreeniond; the honds, both asto ymnmpa} an
well as to interest, all doctments exeented, ‘whether .
for the issue of the bonds or for the construstion of
works herein eontracted for, all documents, private
or public, executed within, or withgut-the Republie
of Greece'in accordance will tlu terms of this agres- -

‘ment or in execulion of ‘same; ag well as those. winffh

the bondholders make on aceonnt of the bontds or by
reason of right of ownership of the same; and all fecs
or profits of the Gompany 1 nder this agreement, shall .
be exempt from all Grecign toxes atid- imposts now
existing or which may haepeafter be created, whether
mtmnai s!&te.mum“}peﬂ orof any other z“mhm* whether
bondholders be citizens of frn-‘udlv ar of ehemy
States. All payments Lo the Company or in Hm Trastes
under this ageeement or under the Trust 2 wreement
7 shall fikewise b:* v x;mg,ik from
I rebales and

and Dnpests and from ol

all sueh taxes
inng.

Noanalions mmmmu’!mmm)pa} or povt bakes shall Tie
paid on con tion materiols,equiptnent or an thing

cplse Hhat theCompany may wtilize or em ploy fow the wor %

Sreeti mit arrd «xpm»mw

53 v

aceording to this a;
the same, nor for its offices,
in the Republie of Greeee, it b
hm frwdfxm from szai,mn mdu




hes

iﬁﬁwiiMW’i“‘ ”l!i“ lleM‘\HVL

v
PN

1t

» ’ N__ £
61 Emnmmu Ka' Tovg, | VEOUPEIOY u'/c.Ouv OZ’i %

ac"wmaf"’r oty muo 783 q,cqolo"’m.d TP wum, Bhoug,
14 iE
gug ::A(g»cm;:wg Szopots wul mn}q 4 'lwcw ‘grmop-

Ey SR
o:ov*‘m,, Gg wol Eh g obg elduohs

wol wiy Byo 03 Exlyymve %r,?r;‘\fm:ov L4
os GlasdfEaTe r{mf; g wed »LS'?(');, Bra

g 3 w' PR kﬁiﬁ‘" i
‘4 I”m,w‘w ff}dd c—:u‘a'*'m(ea é:’io;(}sv, ,e’vs &% i Ernpylog
PR PEPERRY « § SR
elg iy oc?/W & =f & éhéom Tie .wzcmurqﬁ oupliosec.
Te <&, ol zpr)om, uorap,m Eagapunol, Swroutiio

r.ffdwa bnO/{}C(uFEEG, g E raspelo "r,~’ ,
vc-'. TRIREST wpocaens, &l GO &t JUvoE0s TEY

VN % 8¢ oieydhin e g als fow 0% )0 ;"Cmvwn )
muu g E"prsi/g ele ?«,vcrvw,r"uov '
¢ 1 uG”’GE‘/’”'}) fJ(J.’J}G‘fLC')V.
*Agligey 12,
ro
Al seﬂg Surndote Gl 0700 o xol T8 wouslie m?}aoz ey fo

o

35) "(*)0" “‘G T’}JO{J(J 3’“’)ﬁ0’J ‘“fr" JT"’E}S{"(;!“Q 705
zbyy, Oivoyopunéy % ‘Fﬁl:qu;wm Agpongasioc ey
# Uf

Yo oupvﬁu

OQG""UQ -

vz, 2800 woqucv'fg n 7 nmquc, .
égmmm iiv pEpemy ThY ~7:'mq'my fqpm;m?a'
‘g‘e'm iy (iuwr;ul(w wnol M,w ""’;LT o b
& Nig “‘iﬁp/?‘ Gh g fm-mff;r'mmu Tre i‘"’H
Goxic: ,,:; Tt Géhet g C;":f;.

Al u.rmwun o gtpomon vy

tleame pmou HFEERITLT Savehn 4 7puoh
Anuonpsior Froug 1925, *Ead wéy dusioré
tapTirg mc*o*rm.qn,cw 100 YRGSV OU

sTe yvieshTnsts T,

![:va«wr'v 5év Gushoyév,
¢\ Up(l'} 1»1.
Az = ww»mr:a wal bmoypugd, whv elg
z.l,o?cw'cw w98 7 dveosdpes f‘)C‘i %, 7 K‘
Mty u(}.esr\ Ui 0] uguﬂ nha

JCO‘/

{d.ﬂf)ﬂ ()GU) 6\,&0{1.7:“ T G ing ‘r:é:;w, 26 2y 1;5( (} © t" mys‘z-“
BUUEYL ucr'svywu,gcs wed B83er Saioear Sduyiag tva Tt Jrm
f}cm'v elg iy }ﬁ e fjv 6;07‘0*{'51’ dvopasnie GElug dvdg
ExgToniugis ;o ,m:",w o [a«fm?w %Mr el
(i.ﬁéﬁ() GOU) dutfoec O'J.(.o 3 ;iw, ; :

2o p0plY Bawamm\; z :/.sv.cos;
(1,250,000) &v Zroc dmd 2g ;{‘cm"/\a*{ur OV, mmmgut
\:;wgms—-*/?; GZteg Evle Exaropmuglion Baos ;
kst Sey - Son gty (1,250, U(fﬁ) oo For G /i
rlog woay wal Gushayios oveg.xar""“": Tt
im} umpaion mevrhuovee phddey (1, 1) 80224,
giae By omd 5T Y pove zf"fyg - To zanopenidue w8 drger-
eV weoT: rrevesTipws § Frost vl fusgopnyiay g moun
Yioeor § Smuuimin bt iy mw?wacw reh § drupwloor
ed e magadbaces. <6y pf@ﬂ@(m Gushopdy g why
e Tongzio, i "
Hisvents wﬁtv—r, w6 bpolaridy

" Ag “}pw 14. s
’éyé’rmg i < ¢ wapal iy wel muguBbosy m.cs&.q THTE
QGO”?TO,, Thw M(}cu’w O"i()’f&pﬁ) ovm?m'ww B Ereo-
p:m O minpdioy cwnecm 31 mior mr;:c;:; 70% Aovastaspeh
-w;g K "‘"wrrﬂ{ag 23 @{baqxw-z 'rc\:: waTonTe (85 o)r.;)
%¥e ""Iﬁ{lﬁtﬁ'ﬂaﬂf@ ablag <t Gg elpyran w {:. Soccwv, -;;-oz
mc*xxémx wevrhuovte Sohhdptn (85( 1 3¢ Sndarsy au.am*_‘w.v ‘
ooy SOIJJNO‘}, aiwives watd TowlToy Tpdney G Y TOpH-
do8F ads R Bvaze < mordoeograirys 62 ;scc«wwz Gt
wopsh sle s ol T 7 om:, Gzn 03 S LEALeBTEL v& R ;%?3
elitonpely, eundneg wpic whe Srdia: ,..,.,' mopehone
z, &2° daoy mni fﬂcf bpst

supbaszos, 35 76’ LBy gt & et
- 3 T
Aevron elg ﬁ:*},v ongétow, ' g

“H “Erougala 6 xopnyhon sie vy Ko
*gwsw <60 ;x.eaw«{nﬁweu 31 vy Wbro
w0k 30y

*

y e

épn}m} iy &y~
vaﬂm.zév Uy 'cia'*mm.v
R T Kt;@:wrrw gl 7o gig

: p{mb
, S‘i'nvl;';

have besonie due pmbr to or on the date of deliy
‘be séperated from the houds andf cancelled before de-
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e on Bonds.

: Article 12,

The Dollar Ronds and their intérest coupons shall-
hear the facsimile signature.of the Minister of Ji-
nance of the Hﬂﬂum R pul;lw 411@'3%;0& hi hes;’r aphed
or prin "

shall bear th

Sion :

ad by

0

: axppmnmi ‘mr that purs
all be entitled «Externdl
of the - Tellenic Répubhc
‘Hear annexed the certificale
their authenticity,

te of ‘the Go
- The Im}lﬁ*ﬁ Bon

elivery of Bonds,
o Article 13, : '
As soon as the Dollar Bonds shall hr ve been pml-

ted and signed as stipulated herein, the Government
shall ix medxatpl"
000 fe oo value theve of -with the Trustee. d
sin accordance with Article 6 hereof, together with ins--
struction to deliver them to the Lmnpanv; one million

deposit five mxl}mn dollars (S 5.000

,thgnawd

two hundred fifty thousand - dollars. (8. 1.250.000)

face value thereof forthwith, one million two hundred
fifty thousand dellavs (S 1.250.000) face value thereof
one yea after their date; one million two hundred fifty
‘thousand doliars Si. (25 (}.(N‘U)fdcc value ther
after their date and the remaining one mﬂhon two hun
(dred fifty thousand dul}drs (S 1,250,000

coftwo vear

years after'theie dat cou pons W 1.10

Y 8 71;' “u*f

hwrv uf said hom

Article VM.

Imme(lmtr‘l\ upon 1“9b(,1}rt and deli

ery of any of :

:smd bonds the Cowpany .shail pay tberef@r by cre-

diting the aceount of the (woverumeﬂt with eighty-five.
per cent (85 °/). of the face value of said ddnery or.
eight hundred and fifty dollars (S 850) for each one
thousand doller (S 1.000) Bonds so delivered, A i
this credit. there shall he chare ged from time to time.
the amounts to which the Lompanv shall he entitled
in accordance with the terms of thm aoreement as h&
same hocorne due, .

The Lc;mp any shall iurmsh th, imverz.meni wit 1‘
as regards the credit .
he Government
interest on the amount of such credit at the rate granted
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for sight deposits hy the fwsl; class banks of New-Yorks
‘butdin 96 caseloss thay two” cont” (2 °f:) per- annum.
The Company will also’ furnish the Goavernment with
“a bank guarantee; satisfactory to-the (mvemment, as
1!19 edit ms{,dbi*bl ed ?w \uiml of Arude a1,

- Engraving of Bonds,
N Ali?‘(,le 1«).

'Ihp Company shall ‘assist the Govemment in tha
preparatmn and- making of the bonds in the United
States .of America mﬂmuﬁ charge of any kind for its

services. The expenses of pmmnfr and engraving of
the bonds and of stamyp or olher taxes in connection
with this agreement, the bonds and the Trust Agre-
upemwxreimrg,d to in Article 7 heveof, shall be for the
cotnt 6f the Government, The e*{pemf, of printing
“and_en graving the bonds i fixed at flfi“ n thousand

MuLilatipn or Loss of Bands}
Article 16,

In case of mutilation or loss of a bond a new bond
signed and legalized by the Government i in accordance
with the provisions hereof shdll be delivered to the
owner of the said wutilated or lost bond, upon proof
of such loss or mutilation and reeeipt of sulficient
security and after compliance by the Government or
claimant of the boud with any other formalitics re-
quired by the Trustee or presuibed by law or rules
of the Now—York Stock Exchange, or bv th laws and
regulaticns. of Greece.

Manner of Payment of Interest and Amm't;zatmn.
4 oo
E ‘. P Artlde 17. ,

With tLe csh]cot of paying punctually. the interest
and arcortization on.the said ten million dollars
(810.000.000) face value of the bonds assame hecome
. due, the Government agrees that it will pay or cause
‘to be paid to the Trustee through the medium of the
International Vinancial (.mﬂmlsman. at leagt thirty
days (30) before each respective-due date, the sums
thus necessary for the pavment of the interest and
amorlization of the said bonds, as wellas for the expen~
ses aml ‘commission of the ['rustee, as herein spe-
cified.

The said- payrents ¢ shall be made until all said
bonds, both principal and interest have been fu Iy paid
and rodeemed,

On the first day of ( Ootobur of the :war 1925, and on
the first days of Apiil and October of the years 1926
1927, 1928 and 1929 and 60 April Ist 1950 the Tru-,
8(ec shall apply said funds so deposited as provided in
this Article to the payment of sewi—annual interest
due o said hoods in civeulation on said respeetive
dates; on the figst duy of October 1930 and on the first
days of April and Octobet of rach year ther-afferthe
Trustee shall apply the said Funds so depusited: First=—
to the payment of semi—annnal mt«"r%t due on said
Dollar Bonds then in civenlation and, Seeond—to the
Sinking Fund for the purche e and redenaption of said
Dollar Bonds. The details of ihé:» operation of the Sin-
king Fond and the manner aud time of prrchase and
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zth the pz‘
Jas of war and whathe :
“friendly or  hostile ‘to the Hellenic Repul}h(‘,‘ and
agrees mor:.to. place -embargees upon-nor confiscate
said ho wnds, nor i ‘ﬁhem either as to prineipal
or interest to an i ‘mx* un}wnt or ze}ﬁato.

: and apphe; as special guaran
fnr he %Prw ;o*' mterﬂst. smLuw fm}

ein p’{mn
‘ hereef

m‘tﬂ the full pa'v
and their interest, the tol*m,m,} :

‘a)-All of the revenues of the water supply system
to be constructed by th ds‘of said bonds and of
other funds in and for’ the Citics of Athens and Piracus
including such part of!‘exisling
works ag ‘may he incovpor ated into the iiew s system,
'such vevernugs to be subject only to the aelual cost
Qf operatmw-:md avorks, ag mn as the bgwiejs foimvd

as’ npem?z(d in Artide: 44,
: ivst Hen, tharge or mr)r“trmw u pon tbe exi-
ing water supy rsiens the Cilies” of~ Athens,
Pirucus and their ¢ ch further'water
' ; ’ Eiﬂ mzs distribution niains,
K (mt‘tm(‘tvd in

de ~*at ~ aﬂvf »t,ime
uf said }mndﬁ“ both' prinei-
- have beén fuli} pdul and re dee~

(&3 3

'I!w éxecss of révenues,
“of the Publi¢ Debt, and. stihj '{é the control of the
Intéruational Financial Cominission, but-ounly to the
amounl neeessary to pay the cdadserwee of interest
and amortization, Hm halanvn may. b disposed of

wncd ‘to ihe service

- [Las the: Governinent deems necessary, The seid’ reve-

sub}mi (mh’ o ho pum ‘\c*h(u "(‘ 50?’ ih

’Il'ﬂa‘% shall be

€ and for w Iu 1&‘1’%*@111:(* mv nlm}wd Irv

' In case the surp it wnm*ﬂ'n “of the satdrevenues,

Mtvr pa 'mm;t of the auid * privy © '8, IS m\uﬁh
1, a ui Lim }(}uﬂ hepei
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1-Governmeént shall-have .

ﬂfr'am\, -
{-honds.over all future ens-or charges npon . the:said
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. Ihe morttfarre on tlw water’ sup"
knsxdercd as -

»,fmw W ater supplv ’sVSv
tem immediately and with 1*Kpcd; to the hew works
“provided for hereunder as and when furnished, instal-
led or constructed, by the sole efféet -of the rvxe{:u*mn
of this agreement thhmll necessity of the \:Pcutlon
of any other instrument or l'ECOPdng or registration
of this or any other agreement,

The Governmént reprebenb; that gaid system and
liens: or. charaes

of whatsoevér natupe.
~In-addition o the-specific.
sswed -under this agreéement’ shall

VETRES. the bendq
befurther fully gua
t-he. general

: Vezmes of ff‘h:e m’aon. -

P110r1Ly of Lwns and “S'eeurzty
) o Artlc]e 90

All said liens and’ charges upon the revenues of the
tiority in respeet-to the prin-
cipal as well as- to-the interest and redemption of said

‘revenues, while all or part of said bonds: may remain
-unredeémed. No lien or charge shall be created which

“has: ‘precedence-over or eyuality with said bonds or

‘which-in any manner may- depreciate or- jeopardise
their security or thé révemie constituling. such ‘secu-
rity, and the Government shall not pprmn% any ash
which in_any manner may diminish or jeopardize the
security granted b) this aoreement.

5 3. any bonds
Jer. rnmam unpa-d or. unmw led for,
: ahe {rf the

i 1’Pquu‘e
le made, .in’ whie h Case the, Cxo ‘*zmm;nt ‘dﬂi‘ es tlmt

before mraking .any: such modification, it..will pledge
d":% security for this loan additiond anpledged revenues,
acceptab hle to the International Finaunce Commission
anel ta:the Teustee, of a value - at least equal to the
veduction resulting from the modification desived
by the Gove mnent or mbke other provision for gua-

ranter satisfactory to the said Commission and 1o the
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W hvne\ er-and as soon as the watep anp};lv ax“vivm
provided “on this contract shall have heen completed
and rewdy for-operation; and inanyevent  not fater
than-Januuary Ist, 1920, the. Gavermuent agrees: that
there shall hemm# effective BEW P aulammwvtimtf
forth tho terms and rates under whie N the waler sup-
plivd b conswmersfrom the sad works will - he fur-
st T tesshalbesueh asto providedneome
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Jor the said vmrpo
i ‘-rﬂ sed ’ra Lhe"‘ uxle

redeem and retive ﬂllsonds issnedunder this,agreement
~then outstanding, by paying for them. their, face rvalue
plusthe mtereht “acerned 1o the date of Lhmr T

ption. .

ars mentmned m ‘hls agree-
d as. O"Old ;

'ruw Rv&uldtmn _Lwaﬁ

Art;u,le 2.

, llm Gevvrnmenb agrees ‘to- mlme(hately pmmul—

gate all decrees or reﬂuldtmua and 10 immediately exe-
aH other contracts or instruments
which may be necessary. or duly requested by the Com-

aLi‘ons e'lac. ‘

13 pany,-for the purpose of anﬂmmzmw She due form the

execition of this agrecment and theisswance of the bonds
“hereinreferredto: to putinto forceand giveeffectté the
securities and guarantees of the honr]s and toTegalize
‘thetacls, terms Jnd conditions Lzmmcmted mdthisagre-
entent.:. The' Government shall give prompt notiee to
the Compuny of the approval and pr omulgation: of the
n}d{,mm xalmh may he NECessary 01 1May

be: vequir

The Government will seeure {he uh}ptmn of dnvad diti-
onallaws, resolutions, ete., national, or municipa which
my vhezwaessarx to %myhah thel egality of the bonds,
the seeurity thereof and of this agreement tothe satisfa-
ction of the Company, and willal its own cost at the
ime of dﬂpns‘:tmg #aid bonds with the Trustee:, deliver
atso: the writben ﬁpuu(‘ v2of such: counsel resident in
Gr -or- otherwi ige, as may be selected by Messrs.
C,nr fallet ,—Prmmi & Colt, atte vs of New
approving the form and legality of said bonds awl of
this sgreement, and also’ Ug@; L()H‘ﬂ‘lﬂ;ﬂl{}n f-sueh opi
T by s Messrs. Cugtis Mallet-Prevost &
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’ho}dezs shall be authorized by and shall ¢

o+ whiehs under

said period o
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mnxahlv fur playmg said bonds

Inspection and Audit by th Governtent.
S L Article : 2. R L
U;e oxcc‘ulwn uf all wo ks necos&u“y and. 1 f}uii'éd

un(im' the terms: of this. contract, shall . be under the
mspec{mn and audit of ‘the Mu >l(ﬂr of Lommuni
~tions through represcutatw@s officially dﬁsmnate }W'
him for that purpdse. .- . T
“The ‘delegates thus ‘named sha]l b
13- As reoards the ingpection o
eLtor and staff o

des Company . as To
bc.nd hulders m ﬂ ¢ Lmted States

bond holders in Greec :
The two . members nade bv theresp ctnm bond

terms of a decree which shall be prbpared‘ by the Go-"
vernment in accord with the Company aud duf’v C
mulgated. The mspector employed for the ins g
above indicated, and licreinafter called’ «inspectorsy
shall have the 1‘10‘}1‘5 to inspect the works under constin-
“ction in order to assure their proper execution accor -
ding to the bost and most economical practice, and all-
detects which mdy be noted by the mspffcmrs will
unmechoi Ay be indicated to the “(,‘nmpany in wntmﬂ'. ‘
1 no defects are discovered by the inspectors and-re- -
ported _to the Company in iting ~ while. ‘there
‘is yet time to correct them, and inany case not after
the expiration -of six- mon’shs after the' completion of
cach section of the work, the work will ‘be considered as.-
havmg h@en‘* approved bv the (xwérnm@nt‘ snhgert

Wxth the w orkb hn’ speufzrd ‘mli be suhwci to amht
by the inspectors of the Governmient, '&\ho will- verify.
the said accounts and will give due rm)nm of any 0}33{?-
ns theymna k thereio to’the audit commitiee
] ' "\hmstvr of {Jomm"zx-;
¢ : al ‘decision and
ite appioval ol the' accounts and ‘purchases of
the Company as specified in this contract. All accounts «
ahrﬁl be s;1bgect {0 correction™al any time within 90
’ ! e of their presentation; and if no-obje-
wem’ hag beeri made in writing during the
{) days’ the acemmts mil he camxdered

“as approved.
All mntract% }wm cen ihe (‘empdny md thwd par-
ties as well as measurciment of work done and the pay
rolls” of the Company will alse be open to the inspe-
¢ and Lo the audit committee which shall have the
right to verify the books of the Compauy relating there
to as well as the corresponding vouchers, Wht{ix may
be inspected al the offices of. ﬂw G mnp any, j~11i without
removal therefvon. i , '
Al salaries and. t\p(‘ﬂ%ﬁ of, ti o8
andit eommittee shall be paididy {
funds other than those specitied in, thz

‘L_d mspcdom and
Government from
ontract exeeph
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as may. b(‘ heve

Ao dited " to ‘the Go

v ex‘nmenh a n

h\hmdbes.
R Artiele 282

It g undestood, that' of the' works desembed in
Article 2y ther (401“1113 ~shallconstruct.. enly such
amount-as-can and will “he pai v
Vernmvm
“ten miﬂion”dollars
‘as specified in Arti

Fhe Gompany ,Shall no{ L‘P pm
any. work - ms ur am? oblig 'hon for
iGovernmment; i1 ¥
in excess-of 4

As “goon ag bhe
- the pl.ms of thework:
will prepare an estimate
works, in agreement with (hn enomeers oft the (mve

5}1 }Mp’rﬁnalr fuv vEdv mv-oav /”(poO;$L6)‘J Bﬂv v:}c,,

1237 ¢+ med which reqmre additional funds bevond he amo t
w5 of the-proceeds of ~the loan &s sp

the cities of Athens, Piracus and their environs and

.ment. and will preses said usnm‘_
wval of the Minis g (
nment: altepschaving. ok al plau's and:,...
‘estimates knbmﬂted Y hf\ (‘ompanv‘ and affer havirg, -

approved them, wilgdn lm"f* q.em em: m-Lh ﬂm company
indicate the ﬁrth\r i
sthat;during the: gweul on of the-
“ction- and audit of the Minister-of (;ummm cat
wpecifiedin. Article 27, the dual ceat of the
ey the “abe
a«‘oorfiaﬂce'

‘ration -er-any ot
seified.in Arhde
“fixeds and inveriable o
“Fhe Company:agrees, hcwwer, to furnish ¢
-iof Lhe funds neeessary for the (*ompl mI? i
1. -
ruh;m the- financial -1oark e world at “the
time of such--supplementary but under.
express condition-that theBank- of X 1eéns shall furnis]
the remaining hall-of the loan s rnqr'u'od on the same "
terms. The BanL of Athens hereby agrees so to do.,
This additional - loan wtill he eflceted within
three months after the Government, on therecommen-
dation of the = Coungil of Publié Werk& ‘shall - have
requested it. The said l'equedt shall not. he made'un Bl -
:Nin¢ tenths - of the or;gmal loan- h“tem ~aut ad
~shall “have heen ex pended.’ .
-H, however, as is proba bl :the actual cost OI the
work: "herein propesed s dess than the
fied:in the said estimate, the Lompany shall ha;
“olaim i&r’pamc:pau&n in.the eLONOMY . thus te
No work ‘shall be excouted or. engavemem:s

“unless and-until. the Governpment. notifi ‘nhe.Compan
 that the additional cvedit. reqmred has heen - appr

' ved-by -the Parliament. L
© It s undestood that the works Qpeuﬁed in \rilele 2
-of this -contract are . aed on & maximum of 2:).0907

-tonsiof east-iron pxpe in the distribution hystems.p{

: “J‘,f

any.additional tohnage veq
brk, not includ

1’1} 3 LOI}&Id@TGd ‘

ffad(i;d,onal W

I the probable case that, upﬂ;n complatmn ﬁf the
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works and after the costs and expenses, including sums
due {0 the-" Company, have bheen paid, there shall
stlﬂ vernain finds from the amount ()})EE}HP(} by the
sale of the bonds mentioned.in Article 3, available
ffm additional work, the Lﬂmpanv agrees to construet
in the'said cities stwh sewers o8 may be indicated by
the Government, and which can be constructed aud
paidifor from the said surplus of funds. In such case
‘the Compauwy shall not veecive any further rcmune-
-ation than th t’spomfted in Atmle 29 for its services
in constructing such parts of sewers so indicated
It is undm’stmd thst the works shall he actively
exetiled and atd tate COmIIens mate with tI i progress
' ,smnlar pm‘; ; \ :

‘Company’s Fee for Services.
Article 29,

. The Government shall"pay to the Cempany for
115 serviees to be rendered hereunder) a net fixed fee
of nn,e willien tivo -hundred thovsand: ‘dollars £8.1.200.
000). Said feeshall de paid in addition-to the reimbur-
gement-of cost speecified in Article 80 hereof and shall
be coasidered as a fixed fee for services rendered under
this agreement. The payment of the fee shall be made
by adding to the monthly certificates provided for by
Article .;} hereof the sum of twenty thousand dollars
{8 20. OOO) for each of sixty (60) mam‘hs. Should the
work hercin provided for be completed carlicr than

sixty months, then any part of said fee remaining un-

paid at the time of completion shall thereupon become
due and payablé by fhargmo- £AME mte the final cer-
hﬁc tes

Reimbursement for Cosls.
Artiele 30,

The. Governinent’ shalk renn}‘m 3& the Company in
full for all costs, expenses and disbur semments which it

oy ineur for technical st udms, engineering, labor, ma-

compensation insurance, eqmpment
ation of fen and mewxmk& ingu-
E"LPPP{T e of whatsoever
1 or for which it may become
‘of this agreétient. In order to
‘ ssions asto the presentation of substan-
dccuments “for “eertain ‘expenses,’ it is herebv
avre(,d that as fall eompensatmn for the costs and ex-
penses of ‘the executives and officials of the Company
incwred on account of the w ork; general expensesand
time of employees in the- punupal office of the Com-
iv in New-York or in traveling in the United Sta- -

5, workmen’s

les‘tt}m auditing and verifying of accounts by the

'hmsurer and 'lreasm'v Department in New - York;

services of the Chief Engmecr of the Company, cxthcr
in the United States or Greece; theoxecutive expenses
in connéction -with the fznamm g and disposition of
the bonds: the time and expenses of the general pur-
chasing * departement “of the Company in its New-
York o°fice “and the cost of expediting the ship-
ment of matermis from the United Staies the Com-
pany sixaﬂ reoewe and be paid the sum of two hun-

e

g dtaﬂeu (S 40 Gt}ﬂ) which sum shall
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,t,:,w total ni auﬂ fast

be pe id to Uw ¢ ﬂnlp.»i" :

mond four Ihf)w:'im’ d« I
ceptiiioate

fmi p(ﬂrabh, }W (“hdra*m

Lhé eu p(m ,l ,
¢ ; mnount Gf ‘

v into the ilnal L rhilie ;
two, hundrcd fm' e thﬁusm 1. dm}a :
ral expenses in the' Umto‘i State

the General Expenses spec

“Monthly Estimiates of Funds and )
ment.

Article 3

Fhe funds derived from the sale of the {ive million
anLn 2 (85,000.060 ace value of honds to be pur(ha%d
by-the Bank of Al ‘hens referred-to in Article 5 heveof,
5huﬂ likewise be made available and’ used ex c]u»«n (13
for the parposeof carying ont this contract. ‘
©0 On or before the fifeenth dev of each manth the
LCompany shall prepare and: présent to-the Govermmnent
aa‘m estinne te &eumg fm:’zh Lhe -amount- of funds it be

fhe, fu? st ua*{“u- .;zid MHGWT“ 'ﬁmual mnmh ti 10- {;0-
vernmernt "«hdﬂ deliver to the Company. by, depg&mpg
tc) the credit of the Company-in tl; Ban

g equal to one—half of thedn
:alul by said ostimate, - . : -
Whenever and as the s azd svms 5 ,ai} have beon
delivered {o the Company as aforezaid, the latter sholl
credit the government on its Dooks w ith the amennts
50 received. e

“

\ ﬂn niv derimeatr’q,

»Viiv“ e§2. :

o ﬂ.t or Defure i}m tmuh duy of each month,
C.umpa* v shall preparve and deliver ar mail’ to i
yer nment, a (61 tificate slwmnw fhe am:,;um oW
the Company. for work dene or materials. purchased
or money expended by it or charged against the. GO-
vernment on account, of fgm ageopment, r‘ umm j,he
ceduﬁ- [ S month When possible or.

o sha ompanied. by
ocuntents. Tf at the time of pre sentm'
es it should. be impogsible 10 present

L Eh

s‘ui;);st?:inﬁ -

at ng HJH!HH‘H‘?\N such documents - ghall be. 'K)I“@%Czﬁ(‘d

um‘i;;—g the i{ hwmu mnmh and! *I e Goven

: .Um 1tmi hv pwpw ‘documents,

50 pr{wn*‘vd by the Company %:hd“ b;

tyS. quWm;' such presents

m‘fh; eviod the Com
ifi

'Iﬁ'i‘fw‘x
paiy shall charg e d; nntoly
: unﬁt th

Jmimm nzwe bmﬁn made,
: charge shall be provisional and shall

of - unless ob

be(- ome final or shall be mediﬁcd as soon as the validi
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| herein. propesed, which. shall ses :
, S 2 definite plans of the work, The Con npany reserves t g
3“‘*’ 8y Eoyey. 1 F"f""’f amguldes 10, 64 | pight 10 golect and mcoxpm*ai{‘ in the fipal plans-fneh
Gy dugdsey Tehrey '“.135"“3! el | parts of - the -various: plang,  cte so - delive
Soposia 5135310'- tou &ty wage~ | will jeintly. produce the best and most favor
7 for definite construction er - which it believes nccessary

and advantageons for the interest of the work and for
1 the Government. No work shall be undevtaken until
AR - ';— the plang are presented a
Oddzpuiic dpyasiag &) } : |} ster of Communications; as her
pl'lno and profiles prepar(d by []*e

1, '
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‘n- idle 3.

Aq 200m #S ’rblg contract is s}gsw‘d Hie (mwrmn
e plaus, proj
estimates;-ebe., in its possession, relating to ﬂn, Wo1
re-as a base for

’Ld. as
ble plan.

d ap},r(aw d by the Mini

1 specilied, The
wlﬂjm ny will be
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L in b "11:1; Qate,

xerenf shaﬂ have been deposxted \V’thwthc fuz uJe and

Yo %ol voyc; feTinTg /‘Jr(u{fs(ug 1
SO0 ' b g mazorlé v idv S ve- o the Bank -of Athens shall have. purchassed: the five
spEvew Spuieviddy Tacs 18 peseyvichye xol 1% 0%t | m llion dollars of bonds as prowder* for in Article 5,
wig Toamilne > Abvyély Syoghic 'a?c_ ‘?o)v.mgwe rw 1 the Campanv shall have engineers on the ground roadv
TevTe SxoTopyvpley ‘o‘ouocyum, (46, 5.0C0.000),%0x¢ <% | to begin engineering work, to stake out the line of
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oL OV (00) ‘ If the Government -does not notify the Compmw
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5“45"‘1’”’ atog. EG’V T KuPégvndig 38y #lzie now thrtv (30) days after. the ;3r(fﬂenmtmn of the said
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1 ‘j der

_The coustruct tion work ghall be ecommenced wi ihin

gr

'trﬂﬁrwy (30) days after the approval of the plans

by the - Government, and provided that the. ex-
- propriation and delivery of the lands have been made
" as.apecified in Article 42, the works shall be so exe-
_euted that-they shall be mhrelv f) m%h{d mthm £ ;j)
years from that date. R I
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~ As a further guaranieo of the pz*oper mecu’l.m:ﬂ of thv

provlsmns of this agreement cn:the part of tle Com-
pany, 5°/, of the amount ¢f cach certificate, #s spe-
cified in Article 32 hereof, shall be deducted and res

tained until sueh deductions amount to a‘total of one
160

hundred. thousand dollars (S 1€0.CC (). This amennt
together with the deposit mpviated in ‘Article 39, shall
constitute a definite guarautee of two hundred thou-

|.sand dellars (S 200.000), which &Laﬁ be returned 10

the Company, as specificd in Article' 3

Dchws cxmi b\kexm ions of Time

plans. or speu fica-
ications . in plans or
. OF ¥ cf neee 'an' iand and
¥ mts of way, .or ewing 1o Uw faiturc: on the part’ of
the (xm*smm@uu to mm;ﬂy with the chligations impo-

_sed on it by this agreement. or for other reasons which

are ot within the control of the Cempany, shail not
be (ianed sulficient reason for penalty and the pe-
riods of {ime agreed upon I this agrecment shall he
extended by fhe Govcmmcnt for a proportionate and
reasonable amnunt at least cqual to the dﬂl&y causid
ihf‘rtbv - , .

The wm'ks hernm B ﬁumd iﬂ buxuw vnf pu};hc mz~
ity all lands mecessary - during the &m’amm of this
‘eountract; both for thé Omxsirutugm and the operation,
either for permanent possession and use for the \uuks,
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bw this - mu'p ise, fhe Company chall mﬂun Qng, 13
‘month af*{r the: (Lcl{t of the approval of the plans,
prepare’ maps and descriptions of the lands ne
ry for the Work.,. fipon which shall he mdu‘ated all
lands as are not needed for the direct and perma
use of the works; and such lands so, indicated s‘mll
be considered as fnr temporary use and shall be retur-
ned to the Government as ahove stated. The plans of
the lands zgquwd for the' operation and temporary

upation will be prepared om g seale of 1/1060: The
Government “#ill proceed: to the:-formalitics required
for expropriation ‘and will deliver these tand
Company. either pormanently cr tempor rﬂyi
barequired, within one month after the plans,
désmzptmm above memmn i hn\m bun p1
M’ the (mnp'}m. . e

W

Arti cle 43

e ®

I at any i‘ime, Aft(‘l‘ the swnuw of thi agreement
the Uniled States of America or the H(‘”(‘Hlb Repu-
blic should become engaged in war with other powers,
cor if eivil war shoild mi ¢ place in either of the said
conntries, or if. dmre should be general strikes or-upri-
sings’in “cither gaid r’mmmc,s orif for’ any -other
:reason the eivil emxdztzuzxs where work ig in progress

urhed 8o a3 to interfers-with
anyof such cases the€

-gaid pr ogréss, then and i3

Conmpany

“IR8Y smpénd the Hperations provided for -umdér: this

agrecinertt, and cease the f{matzm tion until such time
as conditions Rhaﬁ again became normal. Should such
suspansion 1agt in exeess of six. mont bis; this dgreement
cancellad by the Company, aud i such case

the Government shall reimburse the Company for all
moneys which the latter may have ‘expended and for
all ohligations which it may have incurred under this
agreement or in connection therewith; it may also be
cancalled by mutual agreement between Lhe parties
heveto without necessity of further action by the Hellenio
Republie or by the Pardiament ther eof, provided that
the Company ‘shall first be milv reimbursed for all
we expended and for all obli-

m‘m‘rai nm
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14 4 grmmmt or-in connectipn
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-paid the Soc ;
the full ammmt rwumed mr paying the service of
| both principal and interest on said bonds and the Trus
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?w emn;hurmm }*a*ml L»m};h-
ended by a period equi-
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‘perty of w ha{s ever kmd used in or
ey~ | Or & part of or accessory.to the works and system foa
sup:}ivmn' water inand for the -
Taeus and their environs, together with ail reparw parts,
hooks,. recordg, aceounts-and every-
thmrr Qh*'ha{mm or nature-in any way. emploved inuor

¢ the mmmi of
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he (xovernrr\eﬂt ‘witlar in
npany, i the bonds
(\n ﬂw ha&zb of“one thousand dollars
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provided
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e Baid works
sogervice lines,
o thing @nd pro
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_eities of Athens, Pi-

pa:t of the said business of” supphm«'r water. as. afo-

manage:

Y n&gmﬂ' théwork
of Gredue, and withia
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ileges of the Company gra
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h shall be nemed; Sodiete Anonyi
Virée et Environsy,
sinafter to be called the a%omete» The Société
all assume all the duties and enjoy
auted by virtue of this
contract. The & nvlete shall, during said period of 22
vears, levy, assess ang “collect all of such rates and char-
ges for supplying water and establish and cause to be
uxfapvﬂd such rules and regulations in connection
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“the Government, and the Company shall from the date
ing delive ery of same; faithfully and skillfolly
and: conduet for and ~on behalf and
of the Governmiént thesaid properties so
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supply system shall be for the decount uf ﬂm Goveér n-
rent, and .aﬂ be pa]d into the Stat Vo
i ¢ (he Government may dem o The So-
6 shall wcm 7o for ils services in operating and mia-
“naging saidwor ks and business, allof its propm'f'osts and
expenses in connection there Eh of whatever nafvre.
after proper audit by the Service of the Government
for the Control of Exploitation, plus an annual fee
equivalent to seven and one half per cent (717,01, of
the net' smount of the revenues and sums au mlleete

are

that iy, of the amount vemaining of the tmdl annual
receipts, after deducting the total amount of the said
cosis and expenscs of aperation only, as specified

in this paragraph,
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“which 't he Government ma ay

Gl (;{)npanv in Artivle 3 to 23 ine
35 and 26,
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of such default.

Aﬁ‘rpemeq* between the Gave rnment and the Bank
of Atken

Article b1,

It is understood and agreed that, with respeet Lo
the remaining five million dollars (5.060.060) face
vatue of })!)Ildb, the Bank of Athens assmmes the same
obligations to the Go*rer nment, that the Company

‘agsumes for the loan of five mi Pmn dodlarg (5.0C0.000)

face value of bonds, as specified in this contract. The
Government grants to the Bank of Athens the same
conditions and advantages as are stipulated for the

susive and ig Artiol s

Legislative Approv

u.n

Article "‘2 :

This contract shall take effect on the date of the
promulgation of the law approving sams,

Thig contract ‘md be submitted Lx the Government
o the National A \ssenmbly for ratification during its
sresent session and the wmpmy may declare this
are cmrm terminated and annnlled if the said contraet
ot ratified by April the 5 th 1925,
g’znm in triphicale both in Lnﬂ’hbh and Greek
ab Athens, Decerber 22nd '}v‘E‘Q/i.
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Minister of Finauce.
C. GOTSIS

of Commounications
- L. VALALA

Bank of Athens Representative of Ulen & Compary

J. COUNDOURICTIS JAMES ¥, CASE
J. G ELIASCO
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